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/XVDLO��4DWDU � &HQWUDOLVHG FKLOOHUV

9lVWHUnV ��� 0,;��KHDWSXPS FRROLQJ�DEVRUSWLRQ�ODNH�IUHH�FRROLQJ

*RWKHQEXUJ ��� 0,;��FKLOOHUV�DEVRUSWLRQ�VHD�ZDWHU�IUHH�FRROLQJ

/LQN|SLQJ ��� 0,;��1+��FKLOOHUV�DEVRUSWLRQ�ULYHU�IUHH�FRROLQJ

6WRFNKROP��
6ZHGHQ

��� 0,;��KHDWSXPS FRROLQJ�VHD�ZDWHU�IUHH�FRROLQJ

����

0DOGLYHV !�� 6:$&��GHHS�VHD�ZDWHU�FRROLQJ�

���6ZHGLVK�
ORFDWLRQV

6RXUFH��'HYFFR�����
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7HFKQRORJ\�� FRPELQHG�'+�DQG�'&�SURGXFWLRQ��6WRFNKROP�
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³1LPURG´�&RPELQHG�+HDW�SXPS�DQG�&KLOOHU��&��%REHUJ��������

'&���R&

6HD�:DWHU����
R&

'&����R&
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³1LPURG´�&RPELQHG�+HDW�SXPS�DQG�&KLOOHU��&��%REHUJ��������

'&�����R&

'+����R&

'&�������
R&
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6ZHGHQ��6WRFNKROP�+HDW�3XPSV�± 'LVWULFW�
&RROLQJ�)RFXV��)RUWXP�������
� )RUWXP�KDV���ELJJHU�KHDW�SXPS�SODQWV�LQ�6WRFNKROP��PRVW�RI�WKHP�DUH�

GHVLJQHG�WR�SURGXFH�KHDW�DQG�FRROLQJ�VLPXOWDQHRXVO\�

+HDWLQJ &RROLQJ
± 5RSVWHQ��	�� ����0: ��0:
± 5RSVWHQ�� ����0: ���0:
± 1LPURG ���0: ���0:
± +DPPDUE\ ����0: ���0:
± .LVWD�$NDOOD ���0:� ���0:
± 9LOXQGD ���0: ���0:
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6ZHGHQ�± 6RPH�&RVWV�IRU�VPDOO�V\VWHPV��6ZHGLVK�(QHUJ\�
0DUNHW�,QVSHFWRUDWH�������
6SHFLILF�LQYHVWPHQW�FRVWV��'&�FHQWUDO���
'HVLJQHG�IRU�3ULPDU\�DQG�UHWXUQ�
WHPSHUDWXUH�RI����&�DQG�����&�DQG���DQG�
����&�UHVSHFWLYHO\�LQ�WKH�6HFRQGDU\�ORRS�

�������� ��

6SHFLILF�LQYHVWPHQW�FRVWV�IRU�FRPSUHVVRU�
EDVHG�6WDQG�$ORQH�6\VWHPV������0:��
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'&�LQ�6ZHGHQ

6RXUFH��6ZHGHQHUJ\
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6ZHGHQ�0DUNHW�6KDUH�+HDWLQJ

0DUNHW�VKDUHV�IRU�KHDW�VXSSO\�WR�UHVLGHQWLDO�DQG�VHUYLFH�VHFWRU�EXLOGLQJV�LQ
6ZHGHQ�EHWZHHQ������DQG������ZLWK�UHVSHFW�WR�KHDW�GHOLYHUHG�IURP�YDULRXV�KHDW�VRXUFHV�

6RXUFH��6YHQ�:HUQHU������
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6:('(1��5HGXFWLRQ�RI�WKH�XVH�RI�RLO�IRU�KHDWLQJ�SXUSRVHV��
�����������5HI��gIYHUKROP��(QHUJLP\QGLJKHWHQ��
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6:('(1��'HFRXSOLQJ�RI�*+*�DQG�*'3�JURZWK

�����*'3
� ���*+*
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&21&/86,21��'LVWULFW�(QHUJ\�6\VWHPV�7UHQGV
� *RDO�����'+�PDUNHW�VKDUH�DQG�����'&�PDUNHW�VKDUH�

� )DVW�'HYHORSPHQW�LQ�WKH�1RUGLF�FRXQWULHV��'&�FDQ�UHDFK�WKH�6ZHGLVK�PDUNHW�
VKDUH�RI�!����ZLWKLQ�WKH�QH[W������\HDUV�

� 6HFXULW\�RI�6XSSO\�� /HVV�(8�GHSHQGHQF\�RI�LPSRUWHG�IXHO�

� *RYHUQPHQWDO�SXVK�IRU�'LVWULFW�(QHUJ\�LQ�WKH�8.��)UHQFK�XWLOLW\�FRPSDQLHV�
H[SDQGLQJ�LQ�(XURSH�DQG�HOVHZKHUH�

� $EVRUSWLRQ�FRROLQJ�LQ�6ZHGLVK�'&�V\VWHPV�

� 6ZHGLVK�'+�VXSSOLHUV�LQ�6ZHGHQ�UHDFKLQJ�EH\RQG�WKHLU�SK\VLFDO�JULGV�� RIIHULQJ�
JHR�HQHUJ\�DQG�RU�HQHUJ\�VHUYLFHV��(RQ�	�9DWWHQIDOO��



1$7859c5'69(5.(7�6:(',6+�(19,5210(17$/�3527(&7,21�$*(1&<

'LVWULFW�(QHUJ\�6\VWHP�± 03�R]RQH�FOLPDWH
� .LJDOL�$PHQGPHQW�± %LQGLQJ�SKDVH�GRZQ�RI�+)&�SURGXFWLRQ�DQG�

FRQVXPSWLRQ�E\����SHUFHQW�E\������± �����JOREDOO\�

� 5HGXFWLRQ�E\�������*W�&2��H�E\������D�JOREDO�WHPSHUDWXUH�LQFUHDVH�E\�XS�
WR�����JUDG�&�E\������

� (QHUJ\�HIILFLHQF\��((��JDLQV�LQ�WKH�FRQWH[W�RI�WKH�2'6�+)&�PHDVXUHV�
XQGHU�WKH�03�KDV�D�SRWHQWLDO�WR�VDYH����������*:��(TXLYDOHQW�WR�
HPLVVLRQV�RI��������*W�&2��H���7KHUHE\�SURYLGH�DQ�DGGLWLRQDO�RSSRUWXQLW\�
WR�DYRLG�D�WHPSHUDWXUH�LQFUHDVH�E\�XS�WR�>����GHJUHHV�&@�

� �����������"����ƕ&�

�������� ��
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&21&/86,21��3DWKZD\V�R]RQH�� FOLPDWH�
� (IIRUWV�WR�DFKLHYH�DQRWKHU��XS�WR������&�WKURXJK�(QHUJ\�(IILFLHQF\��((��±

KRZHYHU��UHTXLUHV�D�PDMRU�FRRSHUDWLRQ�HIIRUW�EHWZHHQ�H[LVWLQJ�SURFHVVHV��

� (8¶V�WDUJHW�WR�UHGXFH�&2��HPLVVLRQV�E\����SHUFHQW�E\�����

� 0DLQ�([LVWLQJ�OHJLVODWLRQ�DW�KDQG��

± 2'6�)�JDVHV 5HJXODWLRQV���������������������'LUHFWLYH���������

± /HJLVODWLRQ�Z�U�W�((��'LUHFWLYH���������(8�RQ�(QHUJ\�(IILFLHQF\

± 'LUHFWLYH����������(&�RQ�(FR�GHVLJQ�

± 'LUHFWLYH���������(8�RQ�(QHUJ\�3HUIRUPDQFH�RI�%XLOGLQJV��

± WKH�(8¶V�,QGXVWULDO�(PLVVLRQ�'LUHFWLYH ��������(8�UHJDUGLQJ�EHVW�
DYDLODEOH�WHFKQRORJ\�DQG�SUDFWLFH��%$7�%(3��HWF���3URGXFWLRQ��:DVWH�
WR�(QHUJ\���

� 0RGHO�'HVLJQ��ILQDQFLQJ��LQYHVWPHQW��LPSOHPHQWDWLRQ��UHJXODWLRQ�RI�D�FRVW�
HIIHFWLYH��JRRGV�VHUYLFHV�SURFXUHPHQW�

� /HYHUDJH�FHUWLILFDWLRQ��SLRQHHULQJ�%5(($0��DQG�/(('��ORFDO�FHUWLILFDWLRQ�

�������� ��


